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(V �HQ IHQWLU GH 6HQHFD� PDJQDQLPR� TXLHQ QR

DSHWHFH ORV SHOLJURV� FRPR WHPHUDULR� QL IH DIIRP�

EUD GH HOORV� FRPR HO WtPLGR� \ IUHTXHQWHPHQWH

IOXFW~DQ HQ HIWRV GRV H[WUHPRV ORV FRPHUFLDQ�

WHV� IROLFLWDQGR WtPLGRV XQRV� DIIHJXUDU ODV JD�

QDQFLDV GH ORV ULHIJRV� \ WHPHUDULRV RWURV� IDFDU

GH ORV ULHIJRV JDQDQFLDV���

�,JQDFLR -RVHSK GH 2UWHJD \ &RWHV�4XHV�

WLRQ HV GHO GHUHFKR S~EOLFR HQ LQ WHUSUHWDF LyQ

GH OR V WUDWDGRV GH SDFHV� 0DGULG� HQ OD RIL�

FLQD GH $QWRQLR 0DUtQ� �����
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(O SUHVHQWH WUDEDMR QR KXELHUD VLGR SRVLEOH VLQ OD LQWHUYHQFLyQ� DSR\R

\ JHQHURVD D\XGD GH PXFKRV� 'HER DJUDGHFHU SULPHUDPHQWH DO GRFWRU

-RVp /XLV 6REHUDQHV )HUQiQGH]� GLUHFWRU GHO ,QVWLWXWR GH ,QYHVWLJDFLRQHV

-XUtGLFDV GH OD 81$0� SRU HO GHFLVLYR DSR\R EULQGDGR� VLQ HO FXDO HVWD

REUD QR VH KXELHUD OOHYDGR D FDER�

$JUDGH]FR D PL TXHULGR PDHVWUR \ DPLJR GRQ $OHMDQGUR 0D\DJRLWLD�

SRU VX VLHPSUH DWLQDGR FRQVHMR H LQYDOXDEOH DSR\R ELEOLRJUiILFR�

'HER DJUDGHFHU WDPELpQ DO GRFWRU 0LJXHO &DUERQHOO \ 6iQFKH] \ DO

GRFWRU -RVp $QWRQLR &DEDOOHUR -XiUH] SRU VXV FRPHQWDULRV \ DSR\R�

$ GRQ 5RGROIR &UX] 0LUDPRQWHV SRU VX FRQVWDQWH DSR\R \ GLUHF�

FLyQ�

$ GRxD 0DUWD 0RULQHDX� VLHPSUH JHQHURVD HQ VX FRQVHMR \ D\XGD�

$ GRQ 5REHUWR 3RUWLOOR 7RJQR SRU VX D\XGD HQ OD ORFDOL]DFLyQ GH

PDWHULDO ELEOLRJUiILFR GHVGH OD FLXGDG GH 1XHYD <RUN�

$JUDGH]FR LQILQLWDPHQWH D GRxD 0DUWD 3DWULFLD ,ULJR\HQ 7URFRQLV

SRU HO LQPHQVR DSR\R EULQGDGR HQ OD WUDGXFFLyQ GH GRFXPHQWRV�

$O SHUVRQDO GH OD %LEOLRWHFD GHO ,QVWLWXWR GH ,QYHVWLJDFLRQHV -XUtGLFDV

GH OD 81$0� %LEOLRWHFD GH OD 8QLYHUVLGDG ,EHURDPHULFDQD� $UFKLYR

*HQHUDO GH ,QGLDV� $UFKLYR *HQHUDO GH 6LPDQFDV� $UFKLYR *HQHUDO GH

OD 1DFLyQ� $UFKLYR +LVWyULFR 3URYLQFLDO GH &iGL]� $UFKLYR 0XQLFLSDO

GH %XUJRV \ $UFKLYR GH OD ([FHOHQWtVLPD 'LSXWDFLyQ 3URYLQFLDO GH

%XUJRV�

$JUDGH]FR SDUWLFXODUPHQWH D ORV VHxRUHV GRQ 0DQXHO 5XL] %DUUHUR�

JHUHQWH GH OD %LEOLRWHFD 1DFLRQDO� (VSDxD� D GRQ -RVp /XLV 5RGUtJXH] GH

'LHJR� VXEGLUHFWRU GHO $UFKLYR *HQHUDO GH 6LPDQFDV� FRQ TXLHQ PL

GHXGD HV FDGD YH] PD\RU� D GRxD 0DJGDOHQD &DQHOODV $QR]� GLUHFWRUD

GHO $UFKLYR *HQHUDO GH ,QGLDV� D GRQ 0DQXHO 5DYLQD 0DUWtQ� GLUHFWRU GHO

$UFKLYR +LVWyULFR 3URYLQFLDO GH &iGL]� SRU VX JHQHURVD \ RSRUWXQD

D\XGD� D GRQ )ORULDQR %DOOHVWHURV &DEDOOHUR� FRRUGLQDGRU JHQHUDO GHO

;,
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$UFKLYR GH OD ([FHOHQWtVLPD 'LSXWDFLyQ 3URYLQFLDO GH %XUJRV� D

GRxD 0LODJURV 0RUDWLQRV 3DORPHUR� GLUHFWRUD GHO $UFKLYR 0XQLFLSDO

GH %XUJRV�

$JUDGH]FR LJXDOPHQWH D GRxD (XODOLD 0LUHW� GRFXPHQWDOLVWD GHO 6HU�

YHL GH 'RFXPHQWDFLR , $U[LX GHO ,QVWLWXW '·(VWXGLV &DWDODQV SRU VX

JHQHURVLGDG� D GRxD )DOLD *RQ]iOH] 'tD]� MHID GH OD 6HFFLyQ GH 'HV�

FULSFLyQ \ &RQWURO GH OD 'LUHFFLyQ *HQHUDO GH ORV $UFKLYRV (VWDWDOHV

GHO 0LQLVWHULR GH (GXFDFLyQ \ &XOWXUD GH (VSDxD� D GRxD &DUPHQ

6LHUUD� MHID GH VHFFLyQ GHO &HQWUR GH ,QIRUPDFLyQ 'RFXPHQWDO GH $U�

FKLYRV� GH OD 'LUHFFLyQ *HQHUDO GHO /LEUR� $UFKLYRV \ %LEOLRWHFDV� DVt

FRPR D VX GLUHFWRUD� GRxD $VXQFLyQ GH 1DYDVFXHV %HQOORFK�

)LQDOPHQWH� D WRGRV DTXHOORV TXH VLQ VX D\XGD KXELHUD VLGR LPSRVLEOH

OOHYDU HVWD WDUHD D FDER�
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